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The Embassy of India wishes all the readers of India News and their families a happy, healthy and prosperous 2007. We look forward to a successful and constructive collaboration in the coming year. 
OVERSEAS INVESTMENT NORMS EASED 
The Reserve Bank of India (RBI) rationalized its guidelines and now resident individuals in India have the freedom to invest in any listed foreign company. 
Individuals no longer face the restriction of investing only in a listed foreign company that has at least a 10% stake in a listed Indian company.  “The requirement of 10% reciprocal shareholding in listed Indian companies by overseas companies has been dispensed with,” the RBI said in a circular to banks, accepting the recommendation of the S S Tarapore Committee on fuller capital account convertibility. 

The individual investments will form a part of the overall remittance limit of $50,000 per financial year for both current and capital account transactions, being raised from $25,000 per calendar year. Remittances by resident individuals towards gifts and donations have now been included in the $50,000 limit. Individuals will have to make a declaration for all remittances made and also be required to disclose the source of funds. 

Foreign financial products, including mutual funds, can now be marketed in India by Indian as well as foreign banks, including those not having an operational presence in India, with the prior approval of the RBI. (Business Standard: December 21, 2006)

INDIA ON SUSTAINED GROWTH PATH: IMF 
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The International Monetary Fund (IMF) has given India’s economic policies a thumbs-up and projected the gross domestic product to grow at 8.2% in 2006-07. The IMF estimate is higher than that of the Reserve Bank of India (RBI), which expects the economy to grow at 8% in this financial year.  The economy grew at 8.9% and 9.2% in the quarters April-June and July-September respectively. 

According to the IMF, prospects looked good for a sustained and robust expansion of the economy in the medium term. “India appears to be in the beginning phase of a long-run takeoff that began in the mid-1990s on the heels of structural reforms,” the Fund stated in its assessment of the Indian economy as part of its consultation process. 
(Continued on next page)
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The IMF estimated India’s per capital real income to double in 13 years if India grew at an estimated 7.5% a year. The four main challenges, it said, were: achieving fiscal sustainability while financing development, managing price and financial stability, fostering a deeper and broader financial sector and promoting more job-intensive inclusive growth. In the short-term, the IMF has raised concerns over rising inflation, which the IMF—like the RBI – predicts to be around 5-5.5%. It has asked the government and the RBI to take steps to contain inflation. 

Making a strong case for increases in policy rates and mopping up excess liquidity, the IMF said it was necessary to ensure that banks recognised early any pending deterioration in credit quality. 
The economy has shown remarkable resilience, weathering high oil prices, slowing US growth and severe emerging market turbulence. 

The IMF says robust economic growth is pushing Indian companies to integrate with global economies. Growing corporate profits are funding ambitious expansions abroad, which are aimed at achieving scale, competitiveness, technology and access to market. In the first three quarters of 2006-07, Indian companies spent about $ 7.2 billion buying overseas companies, it said. (The Financial Express: December 12, 2006)

INDIA'S GDP GROWS 9.2% IN Q2 
India’s economic growth rate accelerated to 9.2% in the quarter July-September from 8.4% in the same period of last year on the back of a strong performance by the manufacturing and services sectors, raising the likelihood of interest rates being raised in January 2007. 

Taken along with 8.9% growth in the first quarter of the current financial year, this comes to 9.1% growth for the first six months of 2006-07. Finance Minister P Chidambaram said this was the highest first-half GDP growth since 1991-92, when economic reforms were initiated.  He added that the 9.2% growth clocked in the second quarter was among the highest growth rates in recent years. 

After these numbers, economists said they might look at revising their growth forecast for the whole year. “Overall, we are revising up our full-year forecast marginally to about 8.2-8.3% from 8.0%,” JP Morgan Economist Rajiv Malik told agency. 

“With GDP growth for the first half at 9.1%, it is certain that there will be an upward revision for the full year. If the growth momentum is maintained, I see full-year GDP growing at close to 9%,” added CRISIL Chief Economist Subir Gokarn. 

Asked to comment on the expected annual rate of growth, Chidambaram said, “There is no limit to my expectation on GDP growth.”  He also played down concerns of increased pressure on interest rates on account of the high economic growth rate.  He endorsed the RBI’s view that it was premature to think of the economy “overheating.” 

The Finance Minister said all sectors had done better in the second quarter than in the first one, barring agriculture and mining and quarrying. Commenting on the 1.7% growth in agriculture, he said this was not unusual. 

“One of the worrying factors is the slightly high inflation, which is largely driven by supply side constraints. But with better supply side management and sugar and wheat stocks building up, I am confident that inflation can be tamed,” the Minister said. “My own view is that we should have inflation below 5% and move towards 4%. Somewhere around 4% is a tolerable limit,” he added. (Business Standard, December 1, 2006)

CII STUDY PUSHES UP GROWTH TARGET TO 8.6% 
Taking into account the buoyant performance of the Indian economy in the first half of the current financial year, the Confederation of Indian Industry (CII) has revised its GDP growth estimate for the year from around 8% to 8.6%. 

In its State of the Economy report, CII has pointed out that industry and the services sector had grown much faster than expected. 

In the first half of 2006-07, while industry recorded growth of 10.3%, services grew by 10.9%, as against the corresponding growth last year of 7.8% and 10.3%, respectively. However, the agriculture sector continued to be slow, (contd on next page)
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with only 1.7% growth in the second quarter of the current year.  An analysis reveals that while industry is likely to improve its performance from 8.5% to 9.1% in the second half of 2006-07, services may witness a slight slowdown from 10.2% to 9.7%. This is likely to result in a slight decline in growth to 8.2% during the second half of the year, compared with 8.4% in the corresponding period last year. 

Despite the likely slowdown, the growth performance is likely to be better than last year. The study also points out that the economy would have performed better had it not been for increasing inflation and interest rates. 

The quarterly study highlights that the robust growth in India would be amidst a rather modest global performance, since a major chunk of Indian products is consumed domestically. It says the growth prospects for the economy were largely insulated from the current global slowdown.  It has cautioned that high growth in manufacturing should not make industry gloss over the poor growth recorded by some of its labor intensive sectors. 

Of the 17 industry sectors under two-digit classification, the study has noted that there are 7 labour-intensive industries — food products (1.7%), wool, silk and manmade textiles (6.6%), jute and other vegetable fibre textiles ( -0.3%), wood and wood products (-2.1%), paper and paper products (7.9%), leather and fur products (-6.5%), metal products and parts (3.9%) — which recorded low growth in the first half of this financial year. (Business Standard: December 11, 2006)
S&P SEES POSSIBLE RATING UPGRADE FOR INDIA 
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India's sovereign ratings could see an upgrade to investment grade if the current fiscal improvements continue, according to global ratings firm Standard and Poor's(S&P).  Officials of S&P said that if the current credit improvements continue, especially on the fiscal front, India could achieve investment grade ratings. It may be recalled that S&P had revised India’s sovereign credit rating to positive from stable in April 2006. Moody’s has already upgraded India to investment grade. 

According to Crisil Chief Economist Subir Gokarn, China and India might see some small deceleration of growth. But, they have always tended to surpass expectation in the past couple of years. The outlook on Indian banks is positive, according to S&P. Consumer credit is the prime driver of credit expansion — growing in excess of 40% each year. And, nearly 50% of outstanding consumer credit is from inherently less-risky housing loans, according to Ritesh Maheshwari, director and team leader of financial institutions ratings. He said that the expected strong economic growth will continue to provide opportunities to banks without compromising on pricing or quality. Competition will, however, put pressure on deposit rates, as credit demand will still be enough. (The Economic Times: December 15, 2006)

Aviation

AVIATION BUSINESS TO ENTER CONSOLIDATION ZONE IN '07 
The entry of big corporate houses, such as the Tata group, the Reliance-ADA group as financial investors and global private equity players like US-based Texas Pacific Group, into the Indian aviation business may well expedite the consolidation in the industry leading to mergers and acquisitions in 2007. 

In a year when a strong national carrier — with merged domestic and international operations — will play out in the market, passenger yields for domestic carriers are expected to improve, with air fares heading northwards. For the industry, this means cut-down in losses, expected to be in the range of Rs 25,000 mln for the current financial year. 

While expansion of seat capacity — through introduction of new aircraft — will continue to meet the growth in passenger demands next calendar year, many in the industry feel that the interest shown by big corporate houses in the aviation business bodes well for the industry.  

(continued on next page)
4                                                                                                                                            India News

Many stock market analysts feel corporates may be just testing the water as financial investors to start with, but their entry into the business as strategic players is expected in a major way over the next 12 to 15 months. 

“Corporates are now buying into our vision that the airline industry has the potential to scale up in the coming years, given the fact that only 1% of Indians currently fly in and out of the country,” said Air Deccan MD Capt G R Gopinath. 

What many in the industry are excited about is the interest shown by US-based fund Texas Pacific Group in India. “This is a positive move for the industry that brings it in the radar space of global private equity funds,” said an analyst from Edelweiss Capital. 

Texas Pacific Group has major investments in major airline companies around the world, including US-based Continental Airlines, and is currently involved in an acquisition bid for Australia’s Qantas Airways. (The Economic Times: December 19, 2006) 

AIRBUS TO INVEST US$ 1 BILLION IN INDIA 
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European aerospace major Airbus is planning to invest $1 billion in India over the next ten years. 

"Considering the growth that the civil aviation sector is poised to witness in India and the requirements to meet the demands, we are committing about $1 billion here for the next 10 years," Kiran Rao, Executive Vice-President (Marketing and Contracts Consumer Affairs) of Airbus, said. 

The areas where the Toulouse-based aircraft maker is looking to invest in India include setting up of training centres, maintenance, repair and overhauling (MRO) facility, engineering centre and design centre.  "We plan to have a training centre for A-320 Airbus by 2007 starting with about four simulators, which can be then expanded up to eight simulators over the next five years at an investment of about $300 million," Rao said. 

On the MRO facility, Rao said the company was in talks with various partners including two Indian firms. "The facility is planned for the Asia region, and we hope to finalise it soon," he said without divulging further details. 

Predicting robust growth in the India civil aviation sector, Airbus today said India would require passenger and freight aircraft, valued at $105 billion, to serve the strong demand by 2025. 

According to the latest Airbus global market forecast, India will become the fastest-growing country for air travel for the next decade. "Strong demand in India is being unleashed by Air transport deregulation, the emergence of a number of new operators, low fares and large untapped demand for air travel," Airbus COO (customers) John Leahy said. 

According to the forecast, India will require 1,100 passenger and freight aircrafts by 2025 of which 935 will be passenger aircraft. The number of passenger aircraft will increase five-fold from 190 aircrafts in service at the end of 2005. 

Earlier, US major Boeing, a competitor of Airbus, had predicted similar growth in Indian aircraft demand. (Business Standard: December 7, 2006)

PHARMA/PETROCHEMICALS

DOMESTIC PHARMA FIRMS TAKE LEAD IN R&D TIE-UP 
The domestic pharmaceuticals industry has proven its mettle once again with Glenmark Pharmaceuticals announcing the receipt of € 25 million from German drug major Merck as upfront payment for a recently signed New Drug (NCE) Research collaboration in the area of diabetes. 

Merck is to develop, register and commercialise Glenmark’s molecule (GRC 8200) for markets in North America, Europe and Japan, allowing Glenmark to retain its rights for India. 
The German partner will bear the cost of all ongoing studies and will be responsible for all future development activities. 
(continued on next page)
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The value of all payments to Glenmark could total up to €190 million, including the just received upfront payment. GRC 8200 is one among the six potential NCE candidates for the company. 

Glenmark is not an exception and is one among the 15 R&D-intensive companies that are into NCE research. Leading the pack is Ranbaxy Laboratories, with 10 NCEs in various stages of clinical development. 

Ranbaxy had just announced a collaboration with Department of Science and Technology for two new drug discovery programmes in the areas of anti-infectives and inflammation. 

The company has co-development partnerships with global drug major GSK and has one anti-malarial molecule that reached second phase of clinical trials. 

So is the case with Dr Reddy’s Laboratories that has nine potential new drugs in its kitty. Two of these molecules that are in phase-II clinical trials are co-developed with Rheoscience, Denmark, and Clin Tec International, UK. 

Sun Pharmaceutical Industries that has anti-allergic drug currently undergoing phase-II trials in the US is expected to reveal its entire NCE plans by March 2007. 

Nicholas Piramal India’s oncology molecule is currently in phase-II clinical trials being carried out in Canada and India. Lupin (anti-psoriasis), Wockhardt (anti-bacterial), Dabur (oncology), Zydus Cadila (anti-inflammatory) are some of the leading companies that are into NCE research. 

The therapeutic areas in which Indian companies have developed lead molecules are malaria, urology, metabolic disorders, cardiovascular indications, cancer, diabetes, dyslipidemia, obesity, inflammation and pain, staphylococcal infections, respiratory infections, skin infections, anti-migraine, anti-TB, anti-psoriasis and cerebro-vascular disorders. 

There are over 175 drug manufacturing pharma companies having their in-house research and development centres recognised by the Department of Scientific and Industrial Research (DSIR). (Business Standard: December 20, 2006)

RIL TO INVEST US$ 5.2 BILLION FOR DOUBLING KG BASIN OUTPUT 
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Armed with the Directorate-General of Hydrocarbons' (DGH) approval for the addendum to its initial development plan for its deepwater block in KG basin, Reliance Industries Ltd is looking at doubling output from the gas field at an enhanced investment of $5.2 billon. 
In a statement, the company said, ``The DGH has approved addendum to the initial development plan for the deepwater Block KG-D6. As per the approved addendum the capital expenditure for initial phase of development to produce 80 million standard cubic metre (mmscmd) of gas is $5.2 billion." 

As per the initial proposal, the company was planning to invest $2.47 billion to produce 40 mmscmd of gas. However, with rig prices going up and more reserves being found in the block, the company raised the proposed expenditure and the planned output, RIL said. The development plan envisages commencement of delivery of first gas by second half of 2008-09. 

Reliance plans to invest $5.2 billion in phase-I of the development involving drilling of 22 wells. With the phase-II commitment of 28 additional wells, the total project cost is estimated to be $8.84 billion. The deepwater block KG - D6 in Krishna Godavari Basin off the East Coast in Bay of Bengal was awarded to RIL and NIKO Resources Ltd, Calgary, Canada (NIKO) under NELP - 1 bidding round. RIL, as operator of the block holds 90 per cent of the participating interest and NIKO the remaining 10 per cent. 

The block covers an area of 7,645 sq km and its north western boundary is about 40-60 km southeast of Kakinada in Andhra Pradesh. Water depth in the block ranges up to 2,700 m. RIL made the world's largest gas discovery in 2002 in this block.  (The Hindu Business Line: December 14, 2006)
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ESSAR SHIPPING TO INVEST US$ 402 MILLION FOR OIL DRILLING RIGS 
Essar Shipping will invest Rs 18,000 mln in acquiring 14 offshore and onshore oil drilling rigs, in a bid to re-enter the oil and gas drilling business. 

The investment will be made by a wholly owned subsidiary of Essar Shipping, the Dubai- based Essar Oilfields Services (EOSL), as per a company press release. 

This is the company’s second foray into the drilling business. Essar entered the contract drilling business for onshore and offshore exploration and production in 1985 but sold its fleet of rigs in 2002 due to a slowdown in the global E&P business. 

Sanjay Mehta, CEO Essar Shipping, said, “Now with the galloping oil prices, E&P is again on an upswing and we see no slowdown in the foreseeable future.” 

EOSL will focus on both international and Indian onshore and offshore oil and gas drilling opportunities, Mehta said. The company is planning to buy a fleet of 14 rigs from the second hand market to restart the business. 

Mehta also said that the rigs will be used by Essar’s own exploration business. Essar has recently stuck oil in Mehsana district in Gujarat and is working on a development plan for the oil field. 

Worldwide, current rig utilisation is around 98% of the available capacity and expected to be sustained over the next 3-5 years. 

Contract drilling rates have nearly doubled in the last three years and are also forecast to remain robust. With the NELP 6 expected to start off in the new year, the demand for rigs in India too is expected to shoot up. (Business Standard: December 19, 2006)

ICT

NOKIA PLANS DESIGN CENTRE IN BANGALORE 
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With a view to augment its market in emerging India, Nokia, the world's largest handset manufacturer, will start a design facility in Bangalore. Officials also said India is expected to become the company's second largest market by 2010. 

"Nokia intends to start two new design facilities one in Rio de Janerio (Brazil) and another one in Bangalore. It is important for us to be closer to the market and get feedback from our customers," the Director, Corporate Strategy, Nokia, said. 

Nokia leads the handset market in the country by a huge margin (about 80 per cent market share) and its design centre basically aims at anticipating trends and designs of mobile users across the country. The new initiative makes sense, as the company expects about 50 per cent of its sales to come from the Asia-Pacific region, including India and China.  The firm also has a manufacturing unit in Chennai with a capacity of 20 million handsets a year. 

The centre is expected to have talented manpower to anticipate trends, designs and requirements of the country and emerging markets. 

On the importance of India as a market, Nokia CEO and President Olli-Pekka Kallasvuo said, "By 2010, there will be 4 billion mobile subscribers in the world. More than half of the subscribers will come from the Asia-Pacific region, including China and India. The Indian market is just warming up." 

In November, the country's GSM operators entered the 100 million subscribers’ league - the third country to do so. The Indian telecom industry's monthly subscriber addition of new mobile users is around 7 million. Currently, India has about 136 million mobile subscribers, but the telephone penetration is about 16% only. (Business Standard: December 12, 2006)
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MOBILE TV IN INDIA 
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Mobile TV, which allows broadcast on mobile phones, could become a reality in India by mid-2007. 

Nokia, the world’s largest mobile handset manufacturer, has tied up with national broadcaster Doordarshan (DD) to conduct a pilot test using digital video broadcaster-handheld (DVB-H) technology for rollout of services. “The service will be available only on N 92 handsets, which will be available globally by the first quarter of 2007, costing about € 600. Nokia will come out with other devices according to market demand. At present, mobile TV is available in Vietnam, Italy, and some parts of Finland,” Ikka Raiskinen, Senior Vice-President, Nokia, said.  

L D Mandloi, Director-General of DD said, “Doordarshan has taken the lead in adopting DVB-H standards and this was a logical extension of our DVB-T services.” 

The pilot test will study the reception quality of the broadcast and consumer feedbacks, and explore options of supporting different service schemes, among other things. Doordarshan, which has a monopoly over terrestrial broadcasting, will have the first mover advantage in this field.  (Business Standard: December 1, 2006)

Textiles

EUROPEAN CLOTH BRANDS MAKE A BEELINE FOR INDIA 
What is common to Gucci, Calvin Klein, La Perla, Jimmy Choo, Fcuk, Gloria Vander Bilt, Mango, Nine West, Promod, Crocodile, Daks, Saville Row, Trussardi, Guess, Hugo Boss, Austin Reed, Ermenegildo Zegna, Benetton, Esprit, M&S, NEXT, Debenhams, Pal Zileri, Gas and s.Oliver? 

They are all foreign clothing brands who are bullish about the Indian retail market and have been making a beeline towards Indian shores. The reasons for the gold rush are apparent. 

In men’s apparel, existing players like Madura garments estimate that the market size for premium to luxury apparel to be in the range of Rs 10,062 mln. However, the category is expected to grow at a rate of 14% for premium wear and at 25% for luxury wear till 2011. 

Olivier’s director, International sales and retail, Andreas Brill thinks that his company has timed its entry into the Indian market perfectly. “India is fast changing and keeping abreast of changes in the fashion world. With fast shrinking geographical boundaries, India is quickly catching up with the latest global fashion trends. We believe that India will catch up with the dynamics of the Russian fashion market in the next 2 years with the availability of quality retail space emerging,” he said. Brill is not isolated in his views. 

“India is one of the fastest growing luxury goods market in the world and we are very keen on capitalising the huge opportunities and potential that India has to offer. We think the Indian market is mature enough to sustain the presence of a brand like Pal Zileri,” said Manuela Minola, director, Pal Zileri, an Italian luxury brand of men’s formal wear, who is confident that India would contribute 2% of the brand’s turnover within 5 years despite an almost prohibitory starting price of over Rs 150,000. Pal Zileri has a global presence in over 70 countries.  Pal Zileri’s Indian partner, Gavel Fashions, has ambitions of bringing about 20-odd niche and highly aspirational brands from across the world to India over the next 2-3 years. 

Retail analysts say that international brands have identified China, Russia and India as the growth drivers for their products thanks to the growing economic strength of these nations that consequently translates to higher disposable incomes. “These are the happening markets and international brands are exploring different avenues to mark their presence in these markets. The growing middle and upper middle class, with their newly found freedom to spend and show that they belong are on the radar of these brands,” said Prashant Agarwal, an apparel and retail analyst at KSA Technopak. 

The trend is likely to continue over the next few years and the preferred route of tying up with local partners may remain unchanged unless the government steps in and allows 100% foreign direct investment in retail. Brand House Retail’s Chief Executive Tarun Joshi, however, has a different perspective. “Even with the government allowing 51% FDI in retail, lots of luxury brands are

(contd on next page)
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entering through the franchisee model based on their worldwide experience that has seen most success through the franchisee route. There is also the advantage of local expertise that a local partner offers that makes foreign brands prefer a joint entry.”  (Business Standard: December 20, 2006)

Automative Sector

AUTOMOBILE INDUSTRY CROSSES 10-MILLION-UNIT BAR 
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The automobile industry is operating at full speed, with production crossing the 10-million-vehicle mark in the first 11 months of the calendar year.  Growing at an impressive 16.82% over last year, the industry produced 10,031,886 vehicles till November this year, as against 8,587,131 in 2005. 

The passenger segment, which constituted about 13.6% of the total production, clocked 1,100,799 units, growing at 16.38%. The production of passenger cars grew by 18.59%, while that of multi-utility vehicles grew by 9.24%. 

The Society of Indian Automobile Manufacturers (SIAM), while revealing the production data, said it was just the beginning of the golden period of Indian automobile industry. 

Transport experts said the vast improvement on the road infrastructure front, especially the steps taken under the Golden Quadrilateral project, had led to impressive growth in transport requirements and in the commercial vehicle (CV) segment in particular. 

The production of goods carriers, including both heavy and light CVs, grew by nearly 30%, accounting for 4.4% of the total CV output, 189,716 light CVs and 251,114 medium and heavy CVs were produced in the 11-month period. 

The buoyancy in the economy, increasing purchasing power, and new product launches, coupled with attractive finance schemes from automobile manufacturers and financial institutions, were the main drivers for the industry. 

Exports also contributed in a major way to this growth story. Witnessing growth of 11.26%, 561,285 units of two-wheelers, 175,746 units of passenger vehicles, and 109,075 units of three-wheelers were exported by automobile manufacturers. (Business Standard: December 11, 2006)

TATA, FIAT TO INVEST US$ 897.6 MILLION IN JOINT VENTURE 
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Tata Motors and Fiat will invest over Rs 40,000 mln in a joint venture to make cars and engines and may expand it to produce trucks as well. The annual capacity will be more than 100,000 cars and 200,000 engines and transmissions and production will start from the beginning of 2008. 

The venture will be located at the Fiat plant at Ranjangaon in Maharashtra and the investment will be shared equally.  
Tata Motors and Fiat announced the formation of the joint venture at a press meet. The joint venture will also produce the Fiat Grande Punto and the Linea for Indian and overseas markets.  “The joint venture has given a clear signal that Fiat is coming back to India and Tata Motors is providing the platform for it,” Ravi Kant, Managing Director, Tata Motors, said. (Business Standard: December 15, 2006)

PORSCHE'S PANAMERA TO ENTER INDIA 
Bullish on the rising demand for luxury cars in India, German sports car maker Porsche today said it will expand its sales network in the country and drive in the company's four-door coupe Panamera in 2009, likely to be tagged at around Rs 10 mln. 

Porsche, which sold around 200 units (all above Rs 500,000) in the last two years through the import route, hopes to achieve similar sales figure in 2007 as it will expand its network to other cities. "The market for luxury cars is going to (continued on next page)
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grow steadily in India. A lot of people have money and we hope to tap them for our cars," Mohamed Rahman, MD for the company's Indian operations, said here. 

Porsche, which boasts of a variety of high-profile customers to its Indian operations, currently imports vehicles its range from the 'Boxster', 'Cayman', 'Cayenne' and 'Carrera' and their different variants. "We plan to bring the Panamera to India simultaneously with the global launch. We are confident this will bring higher volumes for the company in India even though it will be priced around Rs 10 mln," Ashish Chordia, CEO of Shreyans Motors, the exclusive dealer for Porsche in India, said.  (Business Standard: December 5, 2006)

UPCOMING TRADE FAIRS IN INDIA
	Trade fairs in 2007



	Elitex 2007, Electronics & Information Technology Exhibition
	New Delhi
	9th – 11th January
	Ministry of Communications & Information Technology, New Delhi.

Fax: 00-91-11-24365404; E-mail: guptarg@mit.gov.in; Web: www.elitexindia.in 

	The Partnership Summit 2007
	Bangalore
	17th – 19th January
	Confederation of Indian Industry, Gurgaon. Tel: 00-91-124-4014060; Fax: 00-91-124-4014080; E-mail: rekha.sethi@ciionline.org 

	India Engineering Meet & Exhibition
	New Delhi
	22nd – 25th January
	Engineering Export Promotion Council, New Delhi. Fax: 00-91-11-23310920; E-mail eepcto@eepc.gov.in 

	CHEMTECH and PHARMABIO

WORLD EXPO 2007 – Organised by

Chemtech


	Mumbai
	27 – 31

January


	• http://www.chemtech-online.com

• Mailto: hemant_shetty@jasubai.com



	First International Buyer Seller Meet & Conference on Herbal and Medicinal Plants
	New Delhi
	31st January – 1st February
	Mr. Manoj Singh, Indian Society of Agribusiness Professionals, New Delhi. Fax: 00-91-11-41731674; E-mail: manoj@isapindia.org; Web: http://www.isapindia.org 

	India Stonemart 2007
	Jaipur
	1 – 4 February, 2007
	Web: www.stonemart-india.com
E-mail: info@cdos-india.com


	Aviation & Tourism: Road Map for next decade
	New Delhi
	2nd – 3rd February
	Foundation for Aviation & Sustainable Tourism, New Delhi. Fax: 91-11-24627100; E-mail: directorfast@gmail.com 

	NASSCOM 2007 – India Leadership Forum
	Mumbai
	7th – 9th February
	National Association of Software & Service Companies (NASSCOM), New Delhi.

Fax:91-11-23015452; E-mail: nasscom@nasscom.in; Web: http://www.nasscom.nl 
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Trade fairs in 2007(contd)

	Aero India 2007 – 6th International Aerospace & Defence Exhibition
	Bangalore
	7th – 11th February
	Federation of Indian Chambers of Commerce & Industry (FICCI), New Delhi. Fax: 00-91-11-23359734; E-mail: aeroindia@ficci.com 

	17th International Engineering & Technology Fair (IETF 2007)
	Pragati Maidan, New Delhi
	13th – 16th February
	Confederation of Indian Industry (CII), New Delhi. Fax: 00-91-124-4014083; 

E-mail: ciico@ciionline.org; 

Web: www.ietfindia.com   

	Glonbal SMEs Expo & Summit and Global Exporters-Importers Meet
	Mumbai
	21st – 24th February
	India International Trade Centre, Mumbai. Fax: 00-91-22-28743549; E-mail: iitcindiahq@gmail.com; iitcindia@vsnl.net: Web: http://www.iitcindia.com 

	Indian Handicrafts Fair (Spring) 2007
	New Delhi
	22nd – 26th February
	EPC for Handicrafts, New Delhi. Fax: 91-11-26135518; E-mail: epch@vsnl.com; Web: http://www.epch.com 

	Pune Expo 2007
	Pune
	22nd – 26th February
	Manager – International Business & Relations, Mahratta Chamber of Commerce, Industries & Agriculture (MCCIA), Pune. E-mail: sudhanwak@mcciapune.com 

	Tex Styles India 2007
	Pragati Maidan, New Delhi
	27th February – 2nd March
	India Trade Promotion Organization, New Delhi. Tel: 00-91-11-23378949; Fax: 00-91-11-23378901; E-mail: info@texstylesindia.com 

	Airport & Airline 2007 Expo
	New Delhi
	26th – 28th March, 2007
	Web: http://www.exhibitionsindia.com
E-mail: exhibitionsindia@vsnl.com
Fax: 91-11-42795098



	12th India International Civil & Defence Equipment & Systems Exhibition (IICDES 2007)
	New Delhi
	23rd – 25th October
	SAT Consultants Pvt. Ltd., New Delhi. Tel: 00-91-11-26288874; Fax: 00-91-11-26210704; E-mail:  satcon@nde.vsnl.net.in 


The Embassy is in the process of updating its database of Indian organizations, organizations dealing with India and Non-Resident Indian’s in the Netherlands. In case there are persons/organizations that our readers would like to have included in this database, details of the same may be sent by e-mail to the address: markoff@bart.nl
Edited by Mr. Ashok C. Kaushik, Marketing Officer, Embassy of India, Buitenrustweg 2,  2517 KD The Hague. Tel: 070-3469771; Fax: 070-3462594; E-mail: markoff@bart.nl; Web: http://www.indianembassy.nl 
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